
CURRENT MONTH PRIOR MONTH YEAR-TO-DATE

INTEREST INCOME:
Interest on Loans 2,260,680 2,250,378 2,260,680
Interest from Investments 99,243 170,751 99,243_____________ _____________ _____________

2,359,923 2,421,129 2,359,923

INTEREST AND DIVIDEND EXPENSES:
Shares and Share Equivalents' Dividends (491,413) (506,560) (491,413)
Interest on Borrowing (107,926) (101,670) (107,926)_____________ _____________ _____________

(599,339) (608,230) (599,339)

NET INTEREST INCOME 1,760,584 1,812,899 1,760,584

SERVICE & FEE INCOME 579,898 542,101 579,898_____________ _____________ _____________
TOTAL OPERATING INCOME 2,340,482 2,355,000 2,340,482

PROVISION FOR LOAN LOSS (400,000) (500,000) (400,000)

OPERATING EXPENSES:
Compensation and Employee Benefits (777,550) (844,973) (777,550)
Office Operating Costs (454,142) (487,513) (454,142)
Other Expenses (171,838) (243,006) (171,838)_____________ _____________ _____________

(1,403,529) (1,575,492) (1,403,529)

NET OPERATING INCOME 536,953 279,508 536,953

AMPLIFY FEDERAL CREDIT UNION
STATEMENT OF INCOME

FOR THE MONTH ENDED JANUARY 31, 2010

NON-OPERATING/EXTRAORDINARY ITEMS (1):
NON-OPERATING ITEMS 58,200 (573) 58,200
NCUSIF Deposit Impairment 0 0 0
NCUA Assessment (95,000) 0 (95,000)
Wescorp Corporate CU Investment Write-Off 0 0 0
Southwest Corporate CU Investment Write-Off  3,205 (160,000) 3,205_____________ _____________ _____________

TOTAL NON-OPERATING/EXTRAORDINARY ITEMS (33,595) (160,573) (33,595)

_____________ _____________ _____________
NET INCOME 503,358 118,935 503,358

All member deposits are fully insured up to $250,000.
PLEASE SEE THE ACCOMPANYING NOTES TO THESE FINANCIAL STATEMENTS.






